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^ 30 ^T, 2004 

) (^ftifrre) firf^wragfr, 2004 

tf.ipf5ft-59/46.— m&q McT' 3MTH #95 3^m, 1981 (1981 95T 28) ^ ART 39 A 

^-ort (i) sctrt jtstt & jr^t $ m&v ftgfcr-3rar #® ®r tjsct fer 

TR95R % tj# HR^fa ftzfa-3iraT<T I® (9Tgf falfa P9 5J#«R) ft faw i dcfl . 


1983 


^;TOcr:- 


1. to es sir* - (i) iTT^^ra^-3^TOt®(®#®r1^ 

M tePKWIdcfl, 2004 ®FT aMT I 

9H ^T cl i fa # TO?H <$\ 9Tfol £ JT^tT I 

2. UN<fl*l ^rcffa-3TRM #as (3T3t ®T IJ9 5l#tH) ftPKWMifl, 1983 fg#5 

TOiicT 39tf ftfagro# ^5 ^ # ftfife) # 3 #5 m Pjh1ciR«jci ffiim 

Sllftcf ft*4! 3TO, 3RltcT :- 


2281 01/2004 


( 1 ) 
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"3G. - (i) ftPm 3 ft fftfer ft# to ft* *ft, to, 

fft&TOK srftrf^T, 1996 3fk 3^5 3TcHt<T SRlft qft ftpRTOt E5 3q-fqftl4l $5 
3fjwt 3^f?5cr ft ftt or % te afr i 


( 2 ) 



*TT TO tllftd 0trf Jicto 


oCff^xT g>T ft&TOK 3rf^m,1996 3fk 3^ 3Tdftcf TOft Tift faftqfti W 
3^-f^ftrat yicl?TRt ft) 3T#T fft&WTK TO*n*ft ft) TO 3njtf ft TO 
fcllftd 35*ft 35[fft3)cq #TT I *ft£ oyfftd 3T^ ft TO tjlftcl drtft 35T 
ift$cq ^TcTT f cfT ftft oqffttf % 3^fecf olH*ift fftcift qTEfft^m 
oqf^cT g^r 3^fef ^fT 3TO mf^cT TO tnf^cfT cpr TOfacT otfkr fedlfactfft 


*5Fftft5 ^ocfe^^^^TOtnto^anTT^^jnto 


3^711 | 


% 

» 


( 3 ) 


$Tsi ft)feaifeSift wmi ft) ft u*ft 


■ C*\_ 1 i ft aft* 
UMIUU IUJTH *tt 


tinM fftu»Mrii\ ft; 


TO 3T7J<f ft TO tfrfftcT 3Kft 35f fftTOT tpf TOxffi e>, pfe drfTO 
M^fcTcT fftfe SSRT 3f^cT |ft, 3tk 3*fft) Wf, fft&WTTC 3lfaPt<W 1996 3frc 
3^5 3TcntcT TOft TT^r RiPldft i Eft STO Pitjfte srfft^TT, Tjfc 

g^rf £, ft) sr^FfR sorter 3nft) Iftfftzm 3 ft otRjct ftftftt 3 RT w ft 

Efere ftft) 3TO oFT% TO enftd ^ TOxTT t I tfftoPT fft&TOK % 

TOt m ftwT 5 TO ?ftft qr 3 fk Isdiflftw^l wftt toxt TOf, 77ft 


ofr Gfe R fas sro fefcT 3m?, ^ ^ q^ft qr fenfter^ wft *u 
TOr£5fW3rdM, o^fT ftt TOcTT ?t, 5TO fM 7ft TO 
aFrft^TTOcnt i 


* 

I 

t 

«L 


[MFrm—W4] 


__ '’TO^fT wn: araraire _ 3 

f^cnterfr w# # 3to # sisr $5 ^nftcs m arm & y^fra^r % sr^r 

35F q^ftcT *TI# TOT 3fflM I 

/ 

(5) itef k mm k # pr fiftnm# # ftfer kif # ara* 3 i<re ui$crf 

3ik 3R*ft# sm* ft$ ft# # 3lcRor q* cn^ q# ##, ftp# # 

## fttoTR k # -ftfllftraH# *?!# k *q $ 33? # I ft&qRK 

3SRF 3P^f *q #, Sffe ## 85T 3tcR^T 3?ftrPm 1996 k $nTO# 

3*fcb cHd4d T# E<T 3q-jcjf^Ai) c^dtRi Pi^iBid ?v# 1 


( 6 ) . 5 *# mm 3rofcr k f%gm, tfkorq #a> k# qr sttot ot mm k 

WldW k Tratr # nnftrf kv iJrMJW ^5fnSV Trp# $5 f*rn j?^nr t^ttt | 

ft*$r qw tfksq fo sm* fttrfftr rirtai kr f^kimkfftrkfr kk 
kfente# W# k*q # 5of t i 


(7) fttolTC # 3frfflT k 35ROT fertfoart *51# kf ^ ft# Flft k ftm 

r\- tf- fs f\ nft. _ riT -.. ft rv v , 

Ulcrpiq q«P low 5fl *q q 3?R5T# q# eklT l 

(8) " fenftrartl ^t#", " PiStonm " 3lk ''qkftcr q# amt a# 

# ft^mra# # jr#n fsrr t , $r 3isf g# #ttt kr ft^rqm3iftf^ 

1996 # tn *2 # 3 qmr (i) k$q?r: ffl. (sf) kkfsi) # # qf t r 
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3. 30T ftftotot t fttoT 4 fcTE PiHPclR<jd ft fto qtol T ftc T tor jTCT, 

"4. 3WKJdlSIT<<T^JRF- Gtor^O^tto tolt EtT^&toffrStftTORt) 
f mz h tm # to m to 3iftiorc a>r, to>r sra# to 
tR tft tot sft crf % WTcfi tt & fen? 3T?^tr ?it mm to to 

faPiTOeJcfl t ftot tt m MwTK 05RT fed l felOlfl tot efi to 
^ tiaf^xT tot & **r t suffer to h #, ftatoR trc ctt^ 
tot" 


4. 


3 or ftftoracit t ftp™ 8 ^ ftnz ftoM^d ftfto qtoiftd to srm 

HFTeT :- 


8. ^TTO OT ^ETFf - (1) drH'^d t> ^ t STS ^joT ftoodf toeRT *JT 
WcT.jW to O tot ^1 SRI OK-IIdd *IT toft, tolkr> 3TS yRtfOE^T 3 

ttto ^r, SdRT to - $ tod 3TO toT ofTCTIT, 3Tt sitSSJNO S^RT M 

^ 3 ito to oft stor to sgm toto Ft i 


(2) ^ETO mmi t> ^1 t. to STTof nftoR to SeTTCf tot to ^ tod 
3RT to 3TTTZITT I WT3f $t 3Rto $5 WT ^ETO SHIM q?T ^t JR^tt 

3ittoto to to>r to^tosrratof ^t to i 


(3) 


pit on? to ot toft # pftfe ^5 # zrr snjt w # mte to <r snsr 

dft-pw to cjqKi tot toE $5 ofRt 3TO feRJT oTTdJTT I 




[mm— 3re4j _ . 

(4) ftsfaPTR & P1RT cH^ # tJlRfl 3IF SJToT j^cllfacpi'ft ^cfTlft <& ^RcT 

3RX feu aUOTT ] 

(5) efemfo, sro^sofftfoqr, 

fentorft ftffrgfg? # sftgffira? fen^PU %<n, ^f,M 

'^T 3qcl<i! %, TTITZnT ^ oWT 53KT, <?TF OR® ^3T f^dlftlcJil'Q ^gpft, 
a^TT tft '*McTTFt, aqKl tRTT qifktf e?t, mH ^ ^TaT 3TCT 3R ^T35cTr # I 

5. 3^cf fqPl^HIclcll 10 PinfciRscI PPltm ^IcI^llfOd tcfcTT aTTPriT 

3T2ltc|:- 

"io. ^,^3nfe^^^yg5if^gRRr- 

tfe 31 # 3TF $5 ft)# ^TPT & # oTI^, ^ $ aftf, 

an% (95^*^ 3T icjqxi Ft ofFt) iqrhil 3n^aa> 53RT $3 $5 
<i^ltJK q?f # dottd 5T35lRTcT $[ olTI? I 

:- HfosW WT-WT IR 3F ftftg*r g&nr % for 
^ Rnfa tpiqlnq h 3h514<pi^ to <t>fo?5r^ wm* q^r h # TOT 
3iTOTT i 

mRR«j Rtejl 3FJ3K 3T$Hcr : 

"fflfcf tj^ 3nft g5t ^IRT 

"BcKS^KI ^f%cT fe?T oTTcTT t fa mfa fofa-3TT3IcT fcj> 

^-5rfcl?RT_®T aft $cT 

2TT3t1cfITm_jfUn^ 

* g^esifacr fen to sir fofa sm^r 3F gssft ift foft 3 rt oqfo a>r 
£SL$l 6>l\oli 
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W t, 3^?cT TO 3jk *TC SUToT 3T3T^rft ftifa OTfcW # ^5 £t ^ 
% 3fk$5 T£T # TO oTT$t ^fcTEai^cM 1^11 crtl^ciicii 

t ^3ntotetr wt 1 
35^ ifc lc('6cl?j oHcff 3)t 'tiwiiH fifrER ojidl ^ ! 

3lf£r^%cT c^rt cjlct 

oqftrt^TO_ 

flldl^irqcff _ 

*3fr ?m^3*TOS " 

5. 5drf laM^^idcii h , fon<TH ii, 0 fcui mhicii^ci tdM^+i yicHWlNci I0<J! oilURl, 
STSrtcT :- 

"11. 51cftfe to orrft \m dcnjfif to hm to^i - (i) ftta 10 # 

Pjgf ft cT ^ERT & y*|!*H ^ TO Snf^xT Sifted ^tcT TO # oflft, 
gf4 3T cfc gft # 3T 3il^ci0 h SRt % 

iftgzt' eft Wi'm 13 ^5 3TcntcT $ TO 3>f faq^i #TJT 3fk 



(i) * m< # 3 , ^ W'^W' ^ to 

to?t # erfcF$cf TO^f^wr^T or 3n^ro eft shot 3rar g^, sfk 
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(jj) fqPi<W 10 cf5 3TcRtcT 35xT Pa>l?R ^ cTT^I % c?R 

<& 3P1F T?cf5 7X\ 15P ■$ ,itftj<T> pfc!^ W2f Slfd^fc^ <31S $5 

tR3n^^§kBte^on^^T^ffe.* 

35) qfe $&bt 3T5 j# W& qgct fMr eitg 

f^fcT offE *1T 3RJ WJfr % ftpfa <N<lfcW 
3 TI&ST a>T ^ felT ofRT eft TOclT JJlfa^xT 3»ftra5r$ 

$5 CIFH 3TT?T ft^TC & IcflZ ^ToTT STOTT 3lk ?3T 3TT^T $5 
# WTO g5rtaif Pleiad <K ft STOft I 3CT- 
ftftWT StcnfcT qife 3TTfST 3*T# Wjftfcf 7#^T $ 

3 raftr wro fs ^ 3tfcw stott sre crasffr f*r 

^3) oT^T ^RJT |v3TT, tfpfr gHT, TOT ^33T, axTT-TCT 7JT 

dtWMd ^5 WT $ 3T5 Mail'd |51K % infti® 3>T 

^ £, ante® ^rM anfer srepr wti 

qdH4d ct5 WT f §m^tbc $is oflft ffsjEJt oiUf■<11, Sfl'C 
71) oi?f 

dd^fs^f ^fsWJflfftETTaTIcTTf, cftdtHMdfs 

^T 7t §^)5bd TO fflfcP^ ailTfsflRT aflfT felT off WRTT 

£, tjftTOTOkwfiteqjrwft 3n$3tefc*qrf 

XTO^T3T^r4rnTt i 

( 2 ) tffrm fas ^r fs 3tcRtcr ^ffeesr % ar# a^r sn§ a>r 



(3) 3q-fem (1} $5 3fcFtcT m fcffemt g qVoHf 

& fern ^er ^5 wrgc*r otto, ftnrcf ^rram b 

f^TT Mh Cpiqfciq, oTFT fcw 9T5 qaftqxi %, aft $T$aR 3RT 
frfaOTtcW# SpiFTT^ oTT^3xTTeh" 


7. 33xT iqPl^Hlcjcl) #, IqPiqH 13 

3mfa =- 
\ 



"13. 3>T y^T9H - (1) filfem 11 # ^f^cT ifem #35 ^RT 3RCT& 3?k 

^cnf W $ 7JT 3^ 3R 32CT "STO S?f?I #T SV^3 SfffiMK q^ft # ^ U35 SHpJ 

^i an qs # 3$k %m ^ram # m& 3nsrc to sfeftTcT clft anuft i 

( 2 ) wtt afs, fe#5 ^FhttT # fem n ^ 3t?nfa aafer qrfe fen wt,M 
3n^^qifefe^^rafe3m^^^?TTfef^3^ I 


( 3 ) 



(cP) fermnnr; 

f0) Si'S #ft TOTT, ^q ; 

On). oqfegqqinf^^oTi^fen wsir; 

(5) ' TO«TO#q# ; 

(^) ^fent?^fk?3ifen5 35r hr ; 

(ri) f^ioi c5 ^idn arr€l' <5 fen? qift^cf arffrcwS) sarer qife 

3Tfel# WTTMcn^ I" 


* 
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1 Tl 1 * ' ' ™ ■ ! I . ' " " 

8. 3^ WriWIcIci) 20 #, 

3crH l^xjf w jfr" ?rat in fljci^lRld f&TT afTOTT I 

(ii) ^ u s (^ ^5 STS' Pi+-tfciRad ^s? "'dfwiFeicl fen oTIOTT 3rafcT :- 

\ 

#, §^^tc dis j# as*} & cfc35IcT SfTS " 


srmfaid fefr oTicn - 1 %, 

i) to ^(iti-iTi g>r, 4 %crar2003 ^ ^^rcr i 

1 3FR?T, 1983 


sraRferrt: 


K*t. *!«**, 


[%FR-ffl/TW65/04] 

EXPORT-IMPORT BANK OF INDIA. 

NOTIFICATION 
New Deflri, the 30th June, 2004 

The Export-Import Bank of India (Issue and Management of Bonds) (Amendment) Regulations,2004 
No. LEG-59/46.—In exercise of the powers conferred by sub-section (1) of section 39 of the 
Export-Import Bank of India Act, 1981 (28 of 1981), the Board of Directors of Export-Import 
Bank of India, with the previous approval of the Central Government, hereby makes the 
following Regulations further to amend the Export-Import Bank of India (Issue and 
Management of Bonds) Regulations, 1983, namely: - 


1. Short title and commencement - (1) These Regulations may be called the Export- 
Import Bank of India (Issue and Management of Bonds) (Amendment) Regulations, 
2004. 

(2) They shall come into force on the date of their publication in the Official 
Gazette. 

2-2. <21 M:\bM-3 
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2. In the Export-Import Bank of India (Issue and Management of Bonds) Regulations, 
1983, (hereinafter referred to as the said Regulations), after regulation 3, the following 
regulation shall be inserted, namely 

“3A. De-materialisation of Bonds - (1) Notwithstanding anything contained in 
regulation 3, a Bond may be issued also in a de-materialised form in 
accordance with the Depositories Act, 1996, and regulations and bye-laws 
made thereunder. 

(2) Every person subscribing to or holding the Bonds under these 
regulations shall also have the option to hold the Bonds in de-materialised 
form with a depository participant subject to the provisions of the Depositories 
Act, 1996 and regulations and bye-laws made thereunder. If a person opts to 
hold the Bonds in de-materialised form, Exim Bank shall, upon receipt of the 
requisite information from such person, furnish to the depository, the relevant 
details of the bondholding allotted to or held by such person, for the. purpose of 
credit of such bondholding to the account of such person as the beneficial 
owner. 


( 3 ) Any person as the beneficial owner of the Bonds may at any time opt 
not to hold the Bonds in de-materialised form, with a depository, if permitted 
by law, for the time being in force, and instead have the Bonds issued by Exim 
Bank in any other form provided by regulation 3 by making an application in 
accordance with the procedure, if any, laid down by the Depositories Act, 1996 
and the regulations and bye-laws made thereunder. Exim Bank shall, on receipt 
of particulars of the Bonds from the depository and on fulfillment by the 
beneficial owner of conditions, if any, that may be stipulated by Exim Bank, 
issue the Bonds in any of the forms as may be required by the beneficial owner 
or any transferee of the Bonds, as the case may be. 
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(4) Notwithstanding anything to the contrary contained in these 
Regulations, a depository shall be deemed to be the registered owner of the 
Bonds for the purpose of effecting transfer of ownership of the Bonds on 
behalf of the beneficial owner. 


(5) Nothing contained in these Regulations regarding transfer of the Bonds 
shall apply to ary transfer effected by a transferor and transferee, both of 
whom are entered as beneficial owners in the records of a depository. Transfer 
of Bonds in de-materialised form held with the depository shall be governed by 
the provisions of the Depositories Act, 1996 and the regulations and bye-laws 
made thereunder. 


(6) Save as herein otherwise provided, Exim Bank shall be entitled to treat 
the person whose name appears as the beneficial owner of the Bonds in the 
records of the depository as of a date that inay be determined by Exim Bank as 
the absolute owner thereof with respect to payment of interest and principal of 
the Bonds. 


(7) Exim Bank shall not be liable in any manna- whatsoever for any loss 
caused to the beneficial owner due to the negligence of a depository. 

(8) The expressions “beneficial owner”, “depository” and “registered 
owner”, wherever used in these Regulations shall have the same meaning as 
respectively assigned to them in clauses (a), (e) and (j) of sub-section (1) of 
section 2 of the Depositories Act, 1996.” 
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3. In the said Regulations, for regulation 4, the following regulation shall be substituted, 
namely:- 

“4. Trust not recognized - The Exim Bank shall not be bound or compelled to 
recognise in any way, even when having notice thereof any trust or any right 
in respect of a Bond other than an absolute right thereto in the holder provided 
that nothing in this Regulation shall apply to a depository in respect of Bonds 
held by it as a registered owner on behalf of the beneficial owner.” 

4. In the said Regulations, for regulation 8, the following regulation shall be substituted, 
naxnely:- 

“8. Payment of Interest - (1) Interest on a bond in the form of a promissory note 
shall be paid by warrants by the Office of Issue or any other office of the Exim 
Bank or its bankers as may be specified in the Bond prospectus subject to 
compliance by the holder of the Bond with such formalities as the Exim Bank 
may require. 

(2) Interest on a bond in the form of Stock Certificate shall be paid by 
warrants issued by the Exim Bank. The presentation of the Stock Certificate 
shall not be required at the time of payment of interest but the payee shall 
acknowledge the receipt at the back of the warrant. 

(3) Interest on a bond held in the form of an entry in the books of the Exim 
Bank or in the de-materialised form shall be paid by warrants issued by the 
Exim Bank. 
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(4) Interest on a bond held in de-materiahsed form with a depository shall 
be paid to the beneficial owner by way of warrants. 

(5) Exim Bank may at its absolute discretion, pay interest on the bonds 
by credit to the designated bank account of the holder of Bonds or of the 
beneficial owner in the case of Bonds in de-materialised form, by means of 
electronic clearing service wherever such service may be available, if so 
desired by holder of the bond or the beneficial owner, as the case may be.” 

5. In the said Regulations, for regulation 10, the following regulation shall be 
substituted, namely: - 

“10. Publication of notice of loss, theft, etc. in the newspaper - 

The loss, theft, destruction (mutilation or defacement) of a bond or a portion of 
a bond in the form of a promissory note shall forthwith be published by the 
applicant in a leading newspaper of the area. 


Explanation:- Exim Bank shall deckle from time to time as to which of the 
newspapers shall be deemed to be ‘leading’ newspaper for the area, under 
jurisdiction of the Office of Issue. Such publication shall be in the following 
form or as nearly in such form as circumstances permit: 

‘‘Notice of loss, theft etc. 

“Notice is hereby given that the Export-Import Bank of India Bond No. 

of the.. per cent Bond.. for Rs.originally standing in the 

name of.last endorsed to.the proprietor, by whom it was never 

2-2-Si —L| 
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endorsed to any other person having been 
* iostystolen/destroyed/(mutilatedydefeced*), the payment of the above bond 
and the interest thereupon has been stopped at the Office of the Issue, and that 
application is about to be made or has been made for the issue of a duplicate in 
favour of the proprietor. The public is cautioned against purchasing or 
otherwise dealing with the above-mentioned bond”. 


Name of the person 

notifying_ 

Residence_ 

♦Delete whichever is not applicable.” 

6. In the said Regulations, for regulation 11, the following regulation shall be substituted, 
namely:- 


“11. Issue of duplicate bond and taking of indemnity - (1) After the publication 
of the notice prescribed in regulation 10, the authorised Officer shall, if he is 
satisfied of the loss, theft, destruction, mutilation or defacement of the bond 
and of the claim of the applicant, cause the particulars of the bond to be 
included in a list published under regulation 13, and shall order the Office of 
Issue - 


(i) to pay to the applicant, on execution of an indemnity, interest in respect 
of the bond so lost, stolen, destroyed, mutilated or defaced; and 
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(ii) to issue to the applicant on execution of indemnity, with one or more 
sureties, a duplicate bond in place of the bond so lost, stolen, destroyed, 
mutilated or defaced, three months after the date of publication of the 
said notice under regulation 10 provided that - 

(a) if at any time before the issue of the duplicate bond, the original 
bond is discovered or it appears to the Office of Issue for other 
reasons that the order should be rescinded, the matter shall be 
referred to the authorised Officer for further consideration and 
in the meantime, all action on the order shall be suspended. An 
order passed under this sub-regulation shall, on expiry of the 
period of three months referred to therein, become final unless it 
is in the meantime rescinded or otherwise modified; 


SU\ 


«« A r IaM a^aIom 

AU IUV IVilU l/l U j/iVlllU«JVlJi UVHV 1UJV, 


destroyed, mutilated or defaced is of a denomination not 
exceeding of rupees fifty thousand, a duplicate Bond in the form 
of promissory note may be issued upon the applicant fu rnishing 
an indemnity bond without any surety; and 


(c) where such application is made with respect to a bond in the 
form of a promissory note mutilated or defaced, of whatever 
face value, a duplicate bond in the form of promissory note 
may be issued without indemnity, if the Bond in the form of 
promissory note is capable of being identified as the one 
originally issued. 

(2) The Exim Bank shall not incur any liability for issuing such bond in 
good faith under this regulation. 



16 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part HI— Sec. 4] 


(3) A duplicate'bond issued under sub-regulation (I) shall be treated as 
equivalent to the original bond for all the purposes of these regulations 
except that without previous verification, it shall not be encashable at 
an Office of Issue other than the Office of Issue at which such bond is 
registered.” 

7. In the said Regulations, for regulation 13, the following regulation shall be substituted, 
namely:- , 

“13. Publication of List - (1) The list referred to in regulation 11 shall be 
published by the Exim Bank half-yearly in two leading newspapers or in one 
leading newspaper and in the Gazette of India in the months of January and 
July or as soon as possible thereafter. 

(2) All bonds in respect of which an order has been passed under 
regulation 11 shall be included in the first list published next after the'passing 
of such order. 

(3) The list shall contain the following particulars regarding each bond 
included therein: 

(a) the name of the issue; 

(b) the number of the Bondi its value; ~ 

(c) the name of the person to whom it was issued; 

(d) the date from which it bears interest; * 

(e) the name of the applicant for a duplicate; * 







[^FTIH—~SP»g4] 
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(f) the number and date of the order passed by the authorised Officer for 
payment of interest or issue of a duplicate. 

8. In the said Regulations, in regulation 20, 

(i) in clause (b) for the words “in which the Bond is first mentioned” the words 
“in which the bond is mentioned” shall be substituted. 


(if) after clause (c), the following clause shall be inserted, namely: - 

“(d) in the case of a duplicate bond in the form of a promissory note issued 
under regulation 11 immediately after issue of the duplicate Bond.” 


Certified that Government of India has given approval to : 

1) The above Amendments vide letter dated September 4,2003. 

2) Principal Bond Regulations vide letter dated August 1, 1983. 


N. SHANKAR, General Manager 
[ADVr-IIMV/55^)4J 


by 4* M a n age r , Govt of India hen, Rug Road, Mayapnd, New DeBii*110064 
and Pobtiahed by Hie Controller of Publication*, Delhi*110054. 




